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David Young, Jacob Cohen : Corporate Financial Reporting and Analysis before purchasing it in order to gage
whether or not it would be worth my time, and all praised Corporate Financial Reporting and Analysis:

1 of 2 people found the following review helpful. Five StarsBy AlvaroOnside there is everything needed to understand
financial analysisO of 2 people found the following review helpful. Five StarsBy Tammy WinslowLove itO of O people
found the following review helpful. Tough goingBy D EffVery confusing writing style.Introduces acronyms without
explanation or definition.Written on the principle of "why explain something with a simple diagram or equation when
200 words of text in adense hard to follow paragraph will suffice".

The authors chose the term 'global’ for the book'stitle to convey the idea that the book istruly global in its coverage.
What distinguishes this book from othersin financial accounting and corporate financial reporting is the seamless way
it approaches the world's two dominant accounting regimes: US Generally Accepted Accounting Principles (GAAP)
and International Financial Reporting Standards (IFRS). The tendency in the field isto present the material from aUS
GAAP perspective, with some discussion, usually at the end of the chapter, on financia reporting practices under


http://f3db.com/pub/links.php?id=B00DWGJFFU

IFRS and how they might differ from those of GAAP on the chapter topic. Or, when the book is written from an IFRS
perspective, US GAAP isignored entirely. The problem with this latter approach is that at least 40% of the world's
total stock market capitalization is accounted for by companies reporting under US GAAP. Meanwhile, more than half
isaccounted for by IFRS. Investorsin the global capital markets cannot neglect either of these two approaches. The
world will have one dominant accounting regime some day, but for the foreseeable future, we are left with two
distinctive, though increasingly overlapping, sets of standards. The challenge is to integrate these approaches in such a
way that critical differences are addressed, but in away that is accessible to the reader.



