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1 of 1 people found the following review helpful. How did the Financial Crisis 2007/2008, featuring country-wide 
mortgage ...By CustomerHow did the Financial Crisis 2007/2008, featuring country-wide mortgage defaults and 
government intervention to ldquo;bail outrdquo; institutions that were undeserving, but ldquo;too big to fail,rdquo; 
come about? How could it have been prevented? Wilfried Ver Eecke in this book analyzes economic theories of 
private, public, and ldquo;meritrdquo; goods and basic principles of reward and punishment in business ethics, to 
throw light on what mistakes were made and how a combination of private business practices, sane banking, and 
limited government intervention could prevent a reiteration of that debacle.1 of 1 people found the following review 
helpful. Clear and concise appraisal of the 2008 recessionBy Firmin DeBrabanderProfessor ver Eecke provides a clear 
and concise appraisal of the 2008 recession, and the government response to it. THis is a good supplemental text for 
courses in business ethics and economic theory. The abstracts at the start of each chapter are very helpful, giving 
readers good guidelines for what to expect, and how to follow the argument. He also offers handy summaries of the 
major thoughts of several key theorists, including Smith, Schumpeter and Keynes. And he provides interesting and 
direct analysis of other contemporary business ethicists.1 of 1 people found the following review helpful. I have never 
been someone to take an interest in ...By Jeannette JolyI have never been someone to take an interest in the economy 
or fiscal policy of the government, but reading your book I became much more curious about both. I honestly find 
myself wanting to learn more and educate myself about the philosophical implications of varying policies, especially 
as the 2016 presidential elections fast approach.

In this book the author reflects on the philosophical and ethical bases of the financial crisis 2007-08 and the 
subsequent recession. He finds in Adam Smith solid arguments for the new free market economy, capitalism, but also 
arguments for anbsp; role for the government in the case of public goods (roads) and of merit goods (education, 
control of banking). Where the provision of public goods requires that the government respect consumer sovereignty 
there the provision of merit goods legitimizes the violation of that principle.nbsp;By making use of the history of 
economic thought (e.g., the neo-liberal tradition)nbsp;the author demonstrates that Musgraversquo;s idea of merit 
goods can be expanded to eleven domains in which the government has an important function. He legitimizes that 
move by using the Kantian argument that we must accept the possibility conditions for what we want.nbsp;The author 
demonstrates that Rajan, Reich and Reinhart Rogoff make use of seven of his eleven categories of merit goods in order 
to explain the financial crisis 2007-08 and the subsequent recession. The author thereby provides a philosophical and 
ethical analysis of the government's failures at the basis of the financial crisis. ?
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