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Jovanovic Slobodan : Hedging Commodities: A practical guide to hedging strategies with futures and options 
before purchasing it in order to gage whether or not it would be worth my time, and all praised Hedging Commodities: 
A practical guide to hedging strategies with futures and options: 

0 of 0 people found the following review helpful. Five StarsBy Baileygreat content2 of 3 people found the following 
review helpful. Must readBy H4884I agree with SW, this is one of the best books around.The first quarter of the book 
is about actual hedging (ex. a bakery buying wheat futures to protect its costs.).The second quarter is an intro to 
options (but in great detail).The third quarter is about option pricing (Black-scholes, etc.).The fourth quarter is a 
detailed description of almost every option strategy known to man. All the common ones plus strips, straps, collars 
fences, conversions and many more.The writing is clear, the charts are clear and detailed, with examples. It is actually 
about commodity options, unlike some books I could mention. There are interesting insets about related topics. I didn't 
find any typos, which seems rare these days. This book is a large paperback, and there is a lot in it.This is a pretty 

http://f3db.com/pub/links.php?id=B00I44WO6C


fabulous book and I would call it a must read for anyone who trades commodity options.Other recommended 
reading:http://www..com/Options-Futures-New-Trading-
Strategies/dp/0471436429/ref=sr_1_1?ie=UTF8qid=1420051939sr=8-
1keywords=summa%2C+johnhttp://www..com/Trading-Options-Win-Profitable-
Strategies/dp/0471226858/ref=sr_1_2?ie=UTF8qid=1420052006sr=8-
2keywords=options+johnstonhttp://www..com/Complete-Guide-Option-Selling-
Options/dp/0071837620/ref=sr_1_1?ie=UTF8qid=1420052109sr=8-1keywords=cordier+option0 of 1 people found 
the following review helpful. Very useful, highly recommendBy KonstantinThe book is clearly written and explains 
with bright examples how physical positions in commodities can be hedged with derivatives. The associated problems 
are also explained in details. Very useful, highly recommend.

This book is an invaluable resource of hedging case studies and examples, explaining with clarity and coherence how 
various instruments - such as futures and options - are used in different market scenarios to contain, control and 
eliminate price risk exposure. Its core objective is to elucidate hedging transactions and provide a systematic, 
comprehensive view on hedge performance.When it comes to hedge strategies specifically, great effort has been 
employed to create new instruments and concepts that will prove to be superior to classic methods and interpretations. 
The concept of hedge patterns - introduced here - proves it is possible to tabulate a hedging strategy and interpret its 
use with diagrams, so each example is shown visually with the result of radical clarity.A compelling visual pattern is 
also attached to each case study to give you the ability to compare different solutions and apply a best-fit hedging 
strategy in real-world situations.A diverse range of hedging transactions showing the ultimate payoff profiles and 
performance metrics are included. These have been designed to achieve the ultimate goal - to convey the necessary 
skills to allow business and risk management teams to develop proper hedging mechanisms and apply them in practice.

About the AuthorSlobodan Jovanovic is an experienced trader of non-ferrous and precious metals. Born and educated 
in Belgrade, his business career started in 1980 at Invest Import, one of the largest export and import companies in 
former Yugoslavia. He was the first to conclude "Trepca" silver bullions export deals with Philipp Brothers of London, 
and Intermercur in Zurich. During this period he also became very familiar with hedging concepts and strategies and 
developed a keen interest in the field of derivatives trading and hedging concepts. In 1995 he moved to Athens to 
organise a sales network for another Serbian company and the following year he joined the Mytilineos group of 
companies, one of the largest non-ferrous traders in South-East Europe. He was promoted and helped conclude the 
deal with RHMK "Trepca," which was the largest foreign investment in Serbia at that time. In the same period he 
paved the way for yet another big investment scheme - the strategic alliance between Mytilineos Co. and Bor that 
resulted in the $1 billion "General Cooperation Agreement" deal. In terms of value, scope and duration this deal 
dwarfed any previous investment of a single private company in South-East Europe and was immediately labelled by 
the press as "The Deal of the Century". Additionally, Jovanovic's work has included the execution of complex 
business activities related primarily to copper trading, concentrates tolling and cathodes exports. In the course of his 
professional career he traded non-ferrous metals with some of the most recognised companiesin that field, such as 
Trafigura, Mark Rich, Glencore, Rusal, Umicore and Norddeutschen Affineire (now Aurubis). Jovanovic became a 
freelance hedging instructor in 2009. He runs coordination and consultation with intermediaries mainly engaged in 
non-ferrous metals and the cable industry interested in implementing hedging solutions in their day-to-day operations. 
Presently, he is engaged in designing short educational seminars on derivatives markets and hedging concepts in real-
time context for the Serbian Chamber of Commerce. This is his first book on derivatives trading, commodities futures 
and options strategies seen from the trader's viewpoint. 


