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2 people found the following review helpful. Actuaries Beware!By BenjaminNot many books can change the way you 
think so convincingly as can the Bible, How To Win Friends and Influence People, and Pension Finance. If you are a 
pension administrator, consultant, or trustee, it is a must read! This book is not for the faint of mind, since a 
fundamental knowledge of actuarial science is a necessary prior condition in order to maximize the book's value. The 
greater your understanding of actuarial practices, the more you will appreciate Mr. Waring's masterpiece. However, 
even a trustee or plan participant will greatly benefit from reading; and be better equipped to make smarter decisions 
and ask more intelligent questions. Pension Finance should be a required text for those professionals and fiduciaries 
mentioned above. While I personally believe that defined benefit plans are a moral hazard in the public sector, it's high 
time that actuaries and standard setters are finally held accountable, for the sake of taxpayers and 
beneficiaries.Benjamin Holland, Secretary/TrusteeButler County Employees Retirement Systemand a Pennsylvania 
Taxpayer1 of 1 people found the following review helpful. Barton Waring has done an amazing job making the 
material readable and easy to understandBy Jeanette SurgaThis book is absolutely essential reading for anyone 
involved in a defined-benefit pension plan, be they an actuary, trustee or plan participant.M. Barton Waring has done 
an amazing job making the material readable and easy to understand. I wish I had found this book earlier. it would 
have saved me much time and effort.

Pension plans around the world are in a state of crisis. U.S. plans alone are facing a total accrued liability funding 
deficit of almost $4 trillion (of the same order of magnitude as the federal debt), a potential financial catastrophe that 
ranks among the largest ever seen. It has become clear that many government, corporate, and multi-employer pension 
sponsors will not be able to cope with this crippling debt and may default on promised benefits. And many of those 
sponsors that might be able to cope are exasperated by continuous, ongoing negative surprises-large unexpected 
deficits and higher-than-expected required contributions and pension expense-and are choosing to terminate their 
plans. But it need not be so. Pension Finance: Putting the Risks and Costs of Defined Benefit Plans Back under Your 
Control walks the reader through the conventional actuarial and accounting approaches to financing pension benefits 
and investing plan assets, showing that the problems described happen as a natural consequence of the dated methods 
still in use. It shows in detail how modern methods based on market value will easily minimize these risks: Pension 
plans can in fact be comfortable for employers to sponsor and safe for employees to contribute todepend on for their 
retirement needs. This book is must-read for defined benefit pension plan sponsors and employee representatives, plan 
executives, board members, accountants, fund managers, consultants, and regulators., Research sponsored by the CFA 
Institute, this book demystifies pension finance, previously accessible only to actuaries. It teaches the topic in lay 
terms by drawing complete analogies to ordinary transactions such as paying off a mortgage or saving for college. 
Armed with this book, anyone comfortable with finance and investments in any other context can be comfortable with 
pension finance and pension investment policy. And further armed with a handheld financial calculator, any layperson 
can quickly estimate the contributions needed to keep a given plan comfortably solvent, giving them a powerful tool 
for oversight.


